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At Community CPA, we help you to achieve a better future by providing the best

professional tax, accounting, and finance services.  We want you to start your New

Year with great tax saving tips and state-of-the-art tax planning. While we look ahead,

we never forget to appreciate the past by making a list of all the wonderful things you

have done for us that touched our hearts this past year. 

You referred so many friends and families to us, and you told each one of them how much you

appreciated our services.  It is impossible to describe our gratitude to you, and we take pride in your confidence in us!

You called the radio station and the newspaper to tell the world how we assisted you and how professionally we

rendered our services.  We were so touched by your spontaneous declaration about us!

You nominated us for the Community Champion Award bestowed by the Greater Des Moines Partnership this October,

2008.  We are proud to have received the Decade of Service Award from the Chinese Association of Iowa and Secretary

of State Michael Mauro.  You certainly are a big part of this recognition. We are a Star on the Des Moines Register

Business Record and the China Tribune because of you.

You sent followers, cards, and tear-filled emails to thank us for organizing the Immigrant Entrepreneurs Summit. One

of you said to us, “This event made me feel like I belong.  I love Iowa because of you.”   These words are so touching to

our hearts.  We want to affirm that you deserve the best, and we will do everything we can to help you to realize your

“American Dream”.

We are so thankful for you.  We feel blessed with opportunities to touch your life in a positive way.  Please let us wish

you a very Merry Christmas and the best of the best for a Happy New Year! 

God bless our community!

Ying, Steve, Pak, Khwan, Claudia, Chad, Pilar, and Ricardo

W ear Friends,
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I am new to the country and my taxes are not complicated. Do I need a professional CPA, certified
public accountant, to do my taxes? If so, how do I find one that fits me?

When you are new to the country you should be even more careful with your tax filing! For instance, I knew a

person who had an HB1 VISA and was new to the United States.  He filed his taxes by himself the first year and

accidentally put an income amount on a wrong line on his 1040.  As a result he came under investigation by the INS

because his tax filing suggested he was in violation of his VISA that year.  Fortunately, he came to us and we

immediately corrected that mistake. He is now safe and sound. CPA professionals are highly trained, and most of them

are knowledgeable and dependable.  However, not all of them practice in this very specialized area. You must find a

CPA who understands tax payers who might be subject to certain VISA restrictions. Community CPA is specialized

in immigrant-related tax preparation and accounting help.  Contact us if you have any uncertainties at all.

What is a reverse mortgage? I am 65 years old and have a nice lakeside home which has almost no
mortgage on it. Someone wants to do a reverse mortgage for me, so that I can have a fixed income
monthly for the next ten years. Should I consider it?

A mortgage is borrowing money to pay for real estate.  A reverse mortgage is borrowing real estate to receive cash.

When a homeowner takes out a reverse mortgage, he or she essentially converts a portion of his or her home equity

into cash. The homeowner can receive the cash in monthly payments. When the home is sold, the loan must be

repaid. Any leftover equity goes to the borrower or his or her heirs.  The biggest catch with reverse mortgages has

always been that they are expensive. Historically, upfront fees could run 6% of the home’s value. Furthermore, all

major reverse mortgage programs are adjustable rate mortgages; this means the rates can go higher.The higher the

rate goes, the faster it eats up your home’s value. There may be nothing left for your children when you finally move

out of this home. You may consider this option, but consider it carefully, with professional help from Community CPA. 

Should I buy a hybrid auto before the end of 2008? 

Hybrid autos are motor vehicles that obtain power from onboard stored energy which includes both an internal

combustion engine and a rechargeable energy storage system. Some hybrid autos purchased in 2008 still qualify for

a tax credit. The tax credit varies in amount among autos, because the tax credit, which took effect in 2005, applies

in full to only the first 60,000 units of each hybrid auto model sold. The Toyota hybrids are no longer eligible for a

tax credit in 2008, and the only Honda hybrid auto with a tax credit in the last half of 2008 is the 2008 Honda Civic

Hybrid CVT.  It has a tax credit of $525. When you are at the dealership, make sure you ask whether the vehicle is

eligible for tax credit in the year 2008 before you buy. If you are looking at tax credits, there are ways to make

deductions for your new car if it is partially or completely used for business. Please be sure to check with Community

CPA. 

My grandson is about to start college, and his tuition fee is about $12,000 a year. I would like to pay
for it.  Please explain the gift tax. 

If you pay this tuition fee directly to the school instead of giving that money to your grandson, you will not need to

file the gift tax return. Otherwise, you will need to file the gift tax return and report this $12,000. If you want to give

him more, you can pay a tuition fee of $12,000 to his university and in addition give him up to the annual gift tax-

exempt amount:  $12,000.

Please do not hesitate to contact our office if you have additional questions. Our office opens 6 days a week Monday to Saturday, 9:00 a.m.
to 6:00 p.m. Sunday by appointment.
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Come to Community CPA for Your Accounting,
Payroll and Tax Filing Needs!

1557 2nd Ave.
Des Moines, IA 50314
Phone: 515-288-3388

Fax: 515-288-3370

E-mail: cpa@yingsacpa.com

www.yingsacpa.com

3816 Ingersoll Avenue
Des Moines, IA 50312
E-mail: cpa@yingsacpa.com

www.yingsacpa.com

Your best friends, 

At Community CPA, we cherish our community, and we take pride to serve our community

members. We speak your language and understand your business and personal needs. We treat

you with respect, trust, and care.  We greet you by your first name, and you will feel at home

when you are with us. Please consider us for your accounting, payroll, and tax filing needs.

Working with Community CPA, you will discover:

Exactly how many tax dollars you can save because of 

all the things we recommend you do;

How dedicated and serious we are about our service; we 

all work hard to make sure everything is going your way;

Personalized, expert advice, crafted just for you, your 

family, and your business;

Why we recommend certain tax planning tasks; we 

explain them till you completely understand;

A comfortable style of communication; we understand 

your meaning without you struggling to find the right 

word. Even if we don’t speak your native language, we “speak your language”! 

In January 2009 we will expand to our second location: 3816 Ingersoll Ave. (exact date

will be announced later). Please come to visit us at this new location on January 10, 2009.

We will be open from 11:00AM-2:00PM. Learn about tax filings, investment strategies,

and more! Please call Chad at our office to register for this unique opportunity.
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